ORANGE COUNTY TREASURY

MONTH-END WEIGHTED-AVERAGE CREDIT RATINGS

as of January 31, 2006

AAA

AA+

AA

AA-

A+

A-

BBB+

BBB

BB+

BB

BB-

B+

CccCcC

CcC

DDD

DD

e County

e===Schools

[ G0-99Q
[ G0-100
[ 50-6nvy
[ go-ung
[ GO-1dy
[ G0-0°d
[ ¥70-99d
[ ¥0-100
[ v0-Bny
[ yo-ung
[ 70-1dy
[ ¥0-0°d
[ £€0-93d
[ €0-100
[ €0-Bny
[ co-unr
[ €0-1dy
[ €0-0°d
[ 20-93d
[ 20-100
[ 20-Bny
[ zo-ung
[ 20-1dv
[ 20-0°d
[ T0-98Q
[ T0-100
[ T0-Bny
[ TO-ung
[ TO-1dy
[ T0-0°d
[ 00-93d
[ 00-190
[ 00-Bny
L 00-ung
[ 00-1dy
[ 00-0°d
[ 66-99Qd
[ 66-190
[ 66-Bny
[ 66-unr
[ 66-1dy
[ 66-0°d
[ 86-99C
[ 86-100
[ 86-Bny
[ g-unr
[ 86-1dvy
[ 86-0°d
[ /6-98Q
[ /6-100
[ ,6-Bny
[ /6-unC
[ /6-1dy
[ /6-094
[ 96-99Qd
[ 96-100
[ 96-bny

Lowest acceptable investment credit rating for Orange County Investment Funds

: Any investment below the red line is considered speculative.



