ORANGE COUNTY TREASURER-TAX COLLECTOR

CASH AVAILABILITY PROJECTION
FOR THE SIX MONTHS ENDING August 31, 2008

Government Code Section 53646 (b) (3), effective on January 1, 1996, requires the Treasurer-Tax
Collector to include a statement in the investment report, denoting the ability of the Orange County
Investment Pool (OCIP) and the Orange County Educational Investment Pool (OCEIP) to meet their
expenditure requirements for the next six months.

The OCIP and OCEIP consist of funds in the treasury deposited by various entities required to do
so by statute, as well as those entities voluntarily depositing monies in accordance with Government
Code Section 53684.

The Treasurer-Tax Collector is required to disburse monies placed in the treasury as directed by the
Auditor-Controller and the Department of Education, except for the making of legal investments, to
the extent funds are transferred to one or more clearing funds in accordance with Government Code
Section 29808.

The Treasurer-Tax Collector, in his projection of cash availability to disburse funds as directed by the
Auditor-Controller and the Department of Education, is relying exclusively on historical activity
involving deposits and disbursements and future cash flow projections. No representation is made as
to an individual depositor's ability to meet their anticipated expenditures with anticipated revenues.

The Cash Availability Projection for the six months ending August 31, 2008, indicates the ability of the
pools to meet projected cash flow requirements. However, there will usually be differences between
projected and actual results because events and circumstances frequently do not occur as expected

and those differences may be material.

ORANGE COUNTY INVESTMENT POOL

Investment Projected Projected Cumulative
Month Maturities Deposits Disbursements Available Cash
February 2008 - Ending Cash $ 15,570,655
March $ 1,097,274,263 $ 622,726,800 $ 409,896,165 1,325,675,553
April 675,871,056 1,524,048,066 1,370,503,985 2,155,090,690
May 308,162,193 299,364,702 497,290,930 2,265,326,655
June 154,224,162 271,476,835 252,935,543 2,438,092,110
July 175,604,237 297,218,012 309,790,054 2,601,124,305
August 5,652,584 354,364,125 202,559,774 2,758,481,240

ORANGE COUNTY EDUCATIONAL INVESTMENT POOL

Investment Projected Projected Cumulative
Month Maturities Deposits Disbursements Available Cash
February 2008 - Ending Cash $ 8,537,818
March $ 1,225,747,975 $ 385,965,165 $ 536,898,521 1,083,352,438
April 453,639,838 936,243,566 526,993,079 1,946,242,763
May 140,586,203 304,649,837 563,452,709 1,828,026,094
June 40,582,138 191,553,827 555,398,130 1,504,763,929
July 47,654,312 405,979,092 500,136,327 1,458,261,007
August 588,426 276,620,693 348,143,918 1,387,326,207




