CREDIT QUALITY

BY MARKET VALUE AS OF 05-29-2008

Money Market Fund

A+, 11.41%

A-1+,7.57%

AA-, 2.85%

AAA | 70.77% AA | 7.40%

Extended Fund

NR, 2.36% A, 3.80%

AA, 10.11%

AAA , 83.73%

School's Fund

A+, 7.95%

A, 1.05%

A-1+,4.49%

AA-, 3.06%
AA, 6.39%

AAA | 77.06%

John Wayne Airport

A+, 11.35%

A-1+, 3.04%

AA-, 10.30%

AA, 8.87%
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AA+, 2.84%
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