ORANGE COUNTY TREASURER-TAX COLLECTOR
INVESTMENT POLICY COMPLIANCE
December 31, 2010

Investment Orange Count Orange County Educational John Wayne Airport
,POI_iCy Money %\]/Iarket FLi/nd SdEE e Iv?oney Maxr/ket Fund Investr’r{ent PoF())I
Guidelines
Percent of
Portfolio Investment Type Market Value of | Percent of | Market Value of | Percent of Market Value of | Percent of ||Market Value of| Percent of
(See Notes) Investments Portfolio Investments Portfolio Investments Portfolio Investments Portfolio
100% U.S. Treasuries $ 184,982,420 10.07%| $ 90,409,038 2.95%|| $ 95,133,956 4.10%(| $ - 0.00%
40% Bankers' Acceptances - - - - - - - -
30% Negotiable Certificates of Deposit 213,988,685 11.65% 114,713,530 3.74% 280,993,621 12.11% 4,999,326 10.08%
45% Commercial Paper 601,128,995 32.73% 133,379,972 4.35% 800,657,112 34.52% 14,108,557 28.44%
100% U.S. Government Agencies 407,321,752 22.18% 2,242,144,794 73.12% 537,431,397 23.17% 22,429,061 45.22%
20% Money Market Funds 91,979,995 5.01% - - 157,407,276 6.79% 3,174,393 6.40%
30% Medium-Term Notes 307,630,345 16.75% 384,131,352 12.53% 268,601,870 11.58% 3,535,420 7.13%
50% Repurchase Agreements 15,697,312 0.85% - - 139,547,000 6.01% - -
30% Municipal Debt 13,900,000 0.76% 101,379,916 3.31% 39,781,759 1.72% 1,355,000 2.73%
10% Asset Backed Securities - - - - - - - -
$ 1,836,629,503 100.00%| $ 3,066,158,602 100.00% || $ 2,319,553,991 100.00%| | $ 49,601,757 100.00%
. Orange Count Orange County Educational John Wayne Airport
Compliance Category Money f\,llarket Flilnd 2SI e A I\/?oney Ma)r,ket Fund Investrr)llent Po%l
(Yes/No)
Percentage Limits Yes Yes Yes Yes
Maturity Limits Yes Yes Yes Yes
Quality Limits Yes Yes Yes
Net Asset Value Limits Yes Yes Yes
Notes: (1) The Money Market Fund (MMF) is authorized to purchase an additional 5-percent of its total assets in any authorized investment type, except commercial paper,

@)
©)

for a period not to exceed 30 business days.
The Money Market Fund (MMF) is authorized to purchase up to 12.5 percent of its total assets in any authorized issuer for a period not to exceed 3 business days.
The Extended Fund is limited to Commercial Paper holdings of 40%, while the Money Market Fund is limited to Commercial Paper holdings of 45%




Noncompliance Report Summary
For the Month Ended December 31, 2010

During December, the Orange County Money Market Fund, Orange County Educational
Money Market Fund, Extended Fund and John Wayne Airport Investment Pools were al
free of noncompliance incidents.

Although certain Investment Policy Statement (IPS) guidelines were temporarily
exceeded during the month in the Orange County Money Market Fund, the Treasurer
believes these technical incidents did not cause any material impact of a negative nature.



