
ORANGE COUNTY TREASURER-TAX COLLECTOR
INVESTMENT POLICY COMPLIANCE

December 31, 2001

Investment Policy Orange County Educational John Wayne Airport
Guidelines Orange County Investment Pool  Investment Pool  Investment Pool
Percent of Market Value of Percent of Market Value of Percent of Market Value of Percent of
Portfolio Investment Type Investments Portfolio Investments Portfolio Investments Portfolio

100% U.S. Treasuries  -  -  -  -  -  -
100% U.S. Government Agencies $937,437,492 32.75% $305,086,041 19.80% $16,681,179 44.02%
40% Commercial Paper 846,166,277 29.57% 592,291,211 38.44% 14,481,917 38.22%
50% Repurchase Agreements 40,000,000 1.40% 40,000,000 2.60%  - -
30% Negotiable Certificates of Deposit 493,233,184 17.23% 370,419,262 24.04%  - -
20% Money Market Funds 139,969,862 4.89% 47,643,688 3.09% 6,731,822 17.76%
40% Bankers' Acceptances 39,905,776 1.39% 44,969,421 2.92% - -
10% State & Local Agency Obligations - - - - - -
10% Receivable-Backed Securities - - - - - -
30% Medium-Term Notes 365,388,959 12.77% 140,344,169 9.11% - -

$2,862,101,550 100.00% $1,540,753,792 100.00% $37,894,918 100.00%
 

Compliance Category Money Market Fund Extended Fund Orange County Educational John Wayne Airport
 (Yes/No) (Fund #692) (Fund #699)  Investment Pool  Investment Pool
Percentage Limits Yes Yes Yes
Maturity Limits Yes Yes Yes Yes
Quality Limits Yes Yes Yes
Net Asset Value Limits Yes Yes Yes
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Orange County Treasurer-Tax Collector 
Noncompliance Report Summary 

        For the Month Ended December 31, 2001 
 

During December, there were no noncompliance incidents in the County, Educational, or John 
Wayne Airport Investment Pools. Although certain Investment Policy Statement (IPS) 
guidelines were temporarily exceeded during the month, the Treasurer believes they did not 
cause any material impact of a negative nature. 

 
Technical Incidents 
Issues regarding technical incidents are reported as follows: 
 
County and Educational Investment Pools 
The Board of Supervisors approved a revised IPS on March 27, 2001.  The IPS revisions 
prohibited purchases of securities that are “split-rated” or on “credit watch-negative.”  All such 
securities that were in the Pools at March 27, 2001, have matured. The following securities, 
acquired subsequent to the date of the IPS revision, were downgraded or placed on credit 
watch-negative in the current and prior months and are considered technical incidents. The 
Treasurer has decided at this time to hold these acquisitions to maturity. 

County Investment Pool Description  
Maturity 

Date Face Amount

% of 
Total 

Portfolio
Split- 
Rated  

Credit 
Watch- 

Negative
 Money Market Fund           
  GMAC  MTN  01/14/02  $   14,675,000  0.68%  A2/P1/F2   
  Oneok Inc.  CP  01/22/02       25,000,000  1.15%    Moody's
  GMAC  MTN  02/01/02         9,650,000  0.44%  A2/P1/F2   
  GMAC  MTN  02/07/02         8,752,000  0.40%  A2/P1/F2   
  GMAC  MTN  02/07/02       26,025,000  1.20%  A2/P1/F2   
  Ford Motor  MTN  02/15/02       12,200,000  0.56%  A2/P1/F2   
        $   96,302,000  4.43%     
               
Educational Investment Pool           
  GMAC  MTN  01/14/02  $   25,000,000  1.62%  A2/P1/F2   
  Oneok Inc.  CP  02/28/02       20,000,000  1.30%    Moody's
  Ford Motor  MTN  02/28/02         5,000,000  0.32%  A2/P1/F2   
   Total     $   50,000,000  3.24%     
 


