Orange County Treasurer-Tax Collector
Noncompliance Report Summary
For the Month Ended November 30, 2000

During November there were no noncompliance incidents in the County, Educational or John Wayne
Airport Investment Pools. Issues regarding technical incidents are reported as follows:

Technical Incidents

Educational | nvestment Pool

11-30 The percentage of overal portfolio holdings for a single issuer exceeded 5 percent of the
market value of the portfolio.

C A reduction in the Pool’ s total assets increased holdings of DG Bank to 5.68 percent of
the market value of the portfolio. The Treasurer has decided to hold the respective
securities until maturity. A maturity on December 13, 2000 will reduce these holdings
below the single issuer limit of 5 percent.

C A reduction in the Pool’s total assets increased holdings of UBS AG Stamford to 5.16
percent of the market value of the portfolio. The Treasurer has decided to hold the
respective securities until maturity. A maturity on December 18, 2000 will reduce these
holdings below the singleissuer limit of 5 percent.

C A reduction in the Pool’ s total assets increased holdings of Syndicated Loan Funding to
5.16 percent of the market value of the portfolio. The Treasurer has decided to hold the
respective securities until maturity in March 2001.

C A reductionin the Pool’stotd assetsincreased holdings of CIT Group to 5.06 percent of
the market value of the portfolio. The Treasurer has decided to hold the respective
securities until maturity. A maturity January 16, 2001 will reduce these holdings below
the single issuer limit of 5 percent.



